End user license agreement (EULA)

software product: Zen Trading System v2.0e
Copyright © 2006 - 2012: Dipl.-Ing. Volker Butzlaff
web: www.zentrader.de

Mail: info@zentrader.de

This Ticense statement Timited warranty constitutes a legal_agreement ("License
Agreement") between you ("Licensee", either as an individual or a single entity)
and Dipl.-Ing. Volker Butzlaff ("Licensor™).

BY INSTALLING, COPYING, OR OTHERWISE USING THE SOFTWARE, YOU AGREE TO BE BOUND
BY ALL OF THE TERMS AND CONDITIONS OF THE LICENSE AGREEMENT.

Upon your acceptance of the terms and conditions of the License Agreement,
Licensor grants you the right to use the Software in the manner provided below.
If you do not accept the terms and conditions of the License Agreement, you must
promptly delete each and any copy of the Software from all your computers.

The Ticense is a so-called "Tife time license", which includes free possible
future updates! The use of the license depend on the type of the bought license
model: single user license, multi user Ticense or source code license. The
Licensor reserves the right to license the same Software to other individuals or
entities under a different license agreement.

The Software remains the exclusive property of the Licensor. Any Licensee who
fully complies with the terms in this license agreement may use it according to
the terms of this license agreement. You must not give copies of the Software to
other persons or entities. You must not transfer the Software to another person
or entity. You must also take reasonable steps to prevent any third party from
copying the software from one of your computers or removable devices without
your permission. You must not attempt to reverse compile, modify, translate or
disassemble the Software in whole or in part.

The Licensor reserves the right to revoke your Ticense if you violate any or all
of the terms of this Ticense agreement.

Exemption from Liability:

The Ssoftware is provided "as 1is". The software product zen Trading System v2.0e
generates trading signals concerning the trading of german DAX Index instruments
based on the implemented mechanical trading system and on price data input 1in
control of the user. Results obtained in the past offer however no security for
the future success of the system. Therefore no guarantee for a successful
trading in the future can be taken using this software product. The user is
fully responsible for his trading actions and his trading risk.



